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Hurricane Irma’s

on the Sunshine State
IMPACT

425 miles wide

over 
6 million 
evacuees

damage assessment

$55 to $65 billion
economic cost

$100 billion

left

6.5 million
customers 
without power

ports closed

4 days, resulting in 

$208 million
per day in lost  
cargo revenue

31 cruise ships
from 7 cruise lines
diverted
by the storm

70,000
people in shelters

top speed

185 mph 
(category 5)

at landfall in 
Key West

130 mph 
(category 4)

One week ago, Hurricane Irma barreled 
its way through the state of Florida 
causing widespread devastation 
and displacing millions. Business 
interruptions caused by power 
outages, flooding and debris affected 
all major markets to some degree. 

While most Florida businesses were 
back up and running by the week’s 
end, natural disasters like Irma can 
have future implications for location 
decisions and how commerce is 
delivered. The state’s ability to 
quickly rebound and rebuild in less 
than a week is a testament to the 
preparedness and adaptability of 
government and the private sector 
working together. The process has 
only started but the results can be 
measured in the economic vitality and 
resilience Florida can expect to see in 
the coming months. 

Minimal Impact on the Office Market Statewide
Luckily, Irma made landfall over the weekend. Office markets were impacted, on average, for three days during the storm’s passing with 
many closed the Friday before and the first part of the week. Issues with flooding and the loss of power receded by Thursday. Going 
forward, the overall effect of Irma will be minimal on Florida’s office markets. Only Jacksonville continues to have tenants displaced due to 
its historic flooding downtown. They could potentially shift operations to other buildings in Northbank or to the suburbs.

Miami Broward Palm Beach Orlando Tampa/St. Pete Jacksonville Ft. Myers/Naples

• Severe CBD 
flooding

• Minimal power 
outages

• 2 fallen cranes

• Public transport 
suspended

• Restricted access 
due to storm

• CBD mass 
flooding/receded 
quickly 

• Nominal power 
outages

• Tri-Rail service 
suspended

• Restricted access 
curfew set during 
storm

• Suburbs fully 
operational after 
2-3 days 

• No loss of power 
for office buildings 

• Minimal disruption 
to existing 
operations

• Tri-Rail service 
suspended

• Suburbs fully 
operational after 
2-3 days 

• CBD maintained 
power

• Minimal flooding

• Office users fully 
operational after 
two days

• Sunrail transport 
suspended

• Flooding not an 
issue for CBD

• Minimal damage to 
office sector

• Most buildings 
maintained power

• Suburbs fully 
operational after 
2-3 days

• Severe CBD 
flooding 

• One tower 
(648,000 sf) still 
inaccessible 

• Power outages in 
some submarkets 

• Suburbs were 
operational after 
two days

• Wide-spread 
power outages

• Flooding in SE 
submarkets 

• No flooding in the 
CBD

• Minimal demand 
from displaced 
tenants

• Mandatory curfew 
instituted 

Demand for Industrial Space Already Increased
Besides port closures and the redirection of cargo to other markets during the height of the storm, the industrial market survived Irma 
in good shape. In some markets, particularly in areas hardest hit by Irma, demand was expected to increase for space from short-term 
tenants participating in the rebuilding efforts (FEMA, Red Cross) and from companies that need to quickly expand to take advantage of 
construction opportunities. 

Miami Broward Palm Beach Orlando Tampa/St. Pete Jacksonville Ft. Myers/Naples

• Minimal disruption 
to existing 
operations

• Limited power 
outages

• Port closed for 48 
hours

• Rise in demand 
from logistics 
providers 

• Minimal flooding

• Port Everglades 
suspended 
operations

• Warehouse tenants 
seeking temporary 
space

• Increased demand 
for short-term 
vacant land

• Surge in demand 
for vacant land for 
storage

• Increased request 
for temporary 
warehouse space

• Port of Palm Beach 
closed temporarily

• Some submarkets 
had power outages 

• Increase in 
demand for 
temporary logistics 
space

• Port Canaveral not 
operational for one 
week

• Extensive power 
outages

• Flooding not an issue 
for most space

• Surge in demand 
for space for relief 
efforts

• Demand from 
logistics, disaster 
relief and 
telecommunications

• Limited power 
outages in 
submarkets

• Increase in calls for 
temporary spaces

• Flooding only near 
St. John’s River

• JAXPort 
operational two 
days after storm

• Extended power 
outages in some 
submarkets such 
as Naples

• Flood damage to 
most warehouse 
space in the 
south

• Significant 
increase in 
demand for 
space for service 
and disaster relief 
providers
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